
BOARD OF REGENTS FOR HIGHER EDUCATION 
CT STATE COLLEGES AND UNIVERSITIES 

(CSCU) 
Minutes of Finance & Infrastructure Meeting  

August 20, 2025 
Conducted in-person and virtually 

 
 

REGENTS – PARTICIPATING (Y = yes / N = no)  

Richard J. Balducci, Committee Chair Y 
Marty Guay, BOR Chair N 
Ari Santiago  Y 
Erin Stewart  N 
Ted Yang N 
*Charlene Casamento Y 
*Brendan Cunningham, FAC Chair  Y 
*Colena Sesanker, Vice Chair FAC N 

*ex-officio, non-voting member 
 
 
CSCU STAFF: 
Lloyd Blanchard, VP of Administration & Chief Financial Officer 
Karen Buffkin, General Counsel  
Jeremy Campbell, VP of Finance & Administration/CFO, Eastern Connecticut State University 
Adam Joseph, Vice Chancellor for External Affairs 
Lesley Mara, AVP, Systemwide Initiatives and Sponsored Programs 
Michael Moriarty, VP for Administration/CFO, Charter Oak State College 
Tamara O’Day Stevens, Interim AVP for Enrollment Management and Student Success 
Ronald Thomas, Interim VP of Finance & Administration/CFO, Western Connecticut State University 
Rachel Cunningham, Admin Assistant to Lloyd Blanchard (recorder)  
 

CALL TO ORDER: 

Committee Chair Balducci called the meeting to order at 10:38 a.m. Regent Santiago joined at 
10:41 a.m. and Rachel Cunningham recorded a quorum present. 
 
CFO Blanchard provided a brief midyear update while waiting for quorum to be established. He 
stated there will be no technical adjustments submitted to OPM for the upcoming August 29th 
deadline and that the impacts of the OBBBA (One Big Beautiful Bill Act) are still being evaluated.  
 

ACTION ITEMS: 
 
 
APPROVAL OF PREVIOUS MEETING MINUTES:  
 
Chair Balducci requested a motion to accept the minutes of the June 18, 2025, and June 25, 
2025, meetings, seconded by Regent Santiago, which were approved by a unanimous vote.  
 
 
 



Central Connecticut State University, Tuition Reduction Pilot Program AY25-26 

CFO Blanchard provided an overview of six proposed partnership agreements submitted by 
Central Connecticut State University. The agreements offer a 5% tuition discount for partner 
organizations and their employees as part of a one-year pilot program. 

The partner organizations include: 

• Greater New Britain Chamber of Commerce 
• Newington Chamber of Commerce 
• Connecticut River Valley Chamber of Commerce 
• Regional Cancer Care Associates 
• ION Bank 
• Trumph Incorporated 

The tuition discount applies to undergraduate and graduate studies. In addition to the 5% 
reduction, chamber of commerce participants pursuing graduate studies full-time will receive 
a $1,000 scholarship per semester, and part-time students will receive $500 per semester. 
Employees of ION Bank and Trump Incorporated are also eligible for $25 per credit in book 
stipends. 

Trumph Incorporated’s agreement includes an additional component for the apprenticeship 
certificate program through CCSU’s School of Engineering. The company will contribute 
$7,000 per employee to cover tuition, fees, and books for the robotics and mechatronics 
apprenticeship program. 

Q: Chair Balducci asked what the cost of the 5% discount is for tuition reduction.  

CFO Blanchard responded that the cost is about $700 per student but noted the 95% of 
the tuition we retain from increased enrollment more than offsets that amount.  

Regent Santiago voiced strong support, highlighting the program’s role in workforce 
development and alignment with industry needs. 

Chair Balducci requested a motion to approve all six agreements in one single vote. The 
motion was moved and seconded by Regent Santiago and approved by a unanimous vote. 

Chair Balducci made a motion to adopt the resolution, seconded by Regent Santiago, which 
was approved by a unanimous vote. 
 
Chair Balducci requested a motion to adjourn, Regent Santiago seconded, and following a 
unanimous vote the meeting adjourned at 10:52 a.m. 


